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According to Colombia's Foreign Trade Minister, Juan Manuel Santos, export volume jumped
by 17.2% this year, although revenues dropped by 1.5% due to depressed world market prices.
Santos attributed the export growth to the creation of a free trade zone with Venezuela, Ecuador,
and Bolivia. New tax breaks for Colombian products under the European Community's "Andean
Initiative" also fueled exports. The export outlook for 1993 is even brighter, according to Santos,
since Colombia is expected to sign trade accords with Chile and Mexico this year. (Source: Agence
France- Presse, 10/30/92)
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